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to pursue graduate-level economics at Japanese universities.

Funded by the Government of Japan
Administered by the IMF Regional Office for Asia and the Pacific (OAP)




Since its inception in 1993, the program has targeted promising
young officials from key economic policymaking agencies as part
of the International Monetary Fund's capacity building efforts.

With the long-lasting support of the Government

of Japan and under the administration of the IMF
Regional Office for Asia and the Pacific (OAP) in Tokyo,
the JISPA has awarded graduate-level scholarships
for study in Japan to around 730 officials from over
20 emerging and developing economies in Asia and
the Pacific region, including some countries in the
Central Asia.

JISPA alumni now occupy key positionsin
macroeconomic agencies in the region, including
senior positions in central banks and ministries of
finance. Against this background, the JISPA has
developed a solid reputation and established itself
as a prestigious program among Asian officials.Their
achievements and contribution to their countries
continue to encourage young officials, such as you, to
apply for the JISPA.

Starting from AY2018-19, the JISPA turns the page
to begin a new chapter by introducing several new
initiatives. The program offers the curricula which
strike a better balance between theory and practice
to meet changing needs of the macroeconomic
management agencies which face challenges in an
increasingly interconnected world. The curriculum
offered by each partnership university provides a
greater focus on banking and other financial sector
issues, in addition to core macroeconomics subjects.
Each university has identified a set of skills to be
obtained by scholars to help potential applicants
easily identify the program best suited for their
career and needs of their sponsoring agencies.

OAP also arranges various activities for scholars,
including seminar on topical policy issues presented
by IMF staff and policy makers from countries in the
region, thesis presentation, roundtable discussions
with officials from the Bank of Japan and the
Ministry of Finance in Japan, welcome and farewell
receptions, among other. All these activities are
highly appreciated by the scholars. Furthermore, OAP
is fully committed to the JISPA scholars even after
they graduate. Starting in 2018, we will establish a
continued education program, a new initiative for the
JISPA alumni that offers courses to help advancement
in their career.

Please review carefully the material in this brochure
and contact us directly if you have questions about
the scholarship program.

Chikahisa Sumi

Director

Regional Office for Asia and the Pacific
International Monetary Fund
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. Introduction

The Japan-IMF Scholarship Program for Asia (JISPA) was first
introduced in 1993. Itis funded by the Government of Japan,
administered by the International Monetary Fund (IMF),

and conducted at various graduate schools in Japan. Its key
objective is to contribute to institutional capacity building in
economic policymaking to promote the sustainable growth of
emerging and developing economies in Asia and the Pacific.
By training future macroeconomic managers in these countries,
the JISPA aims to enable them to better formulate sound
economic and financial stability policies needed for sustainable
growth and development.

The JISPA targets highly motivated government officials who
may serve as future macroeconomic policy makers with the
capacity and vision to contribute effectively to the economic
development of their countries. Scholarship awards are
made on the basis of the candidate’s academic record and
work background, mathematical and statistics skills, English
language proficiency, and potential for contributing to the
macroeconomic and financial management and economic
development of their country. The assessment also includes
qualities such as the candidate's commitment to public service,
willingness to learn, and openness to new ideas.

JISPA Alumni by Affiliation, 1993-2016
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The JISPA is the way forward in bringing economies closer by
bringing the government officials closer and providing them
with the adequate training to analyze economic policies with

the right perspectives not only limited to national boundaries

but also at regional and global frontiers. As such, I believe the
contribution of the JISPA is invaluable.

Currently, the JISPA is open to qualified candidates from the
following countries:

Bangladesh, Bhutan, Cambodia, China, India, Indonesia,
Kazakhstan, Kyrgyz Republic, Lao PD.R., Malaysia,
Maldives, Mongolia, Myanmar, Nepal, Pacific Island
Countries, Papua New Guinea, Philippines, Sri'tanka,
Tajikistan, Thailand, Timor-Leste, Turkmenistan,
Uzbekistan, and Vietnam.

The scholarship covers tuition-related costs and most living
expenses for the scholar herself/himself. Officials who receive
the JISPA scholarship cannot accept other scholarships. Scholars
are expected to devote full time to their studies while in Japan.

The program comprises of two tracks: the partnership track,
discussed in Part Il of this brochure, and the open track,
discussed in Part ll. Because of the strong competition for
scholarships, the JISPA is highly selective. In 2018-19, a total
of 35 new scholarships are available to candidates for the
partnership track. There is no fixed limit on new scholarships
for the open track, but generally only a small number of
scholarships are awarded.

JISPA Alumni Currently in Senior Positions '
at Public Offices and Central Banks
(as of 2016)

" JISPA alumni and alumna who hold a position higher than Deputy Director or its eq




Il. The Partnership Track

The partnership track of the JISPA allows scholars to study
in specially designed graduate level courses concentrating
on macroeconomics at an IMF partnership university.

The partnership universities are:

« National Graduate Institute for Policy Studies
(GRIPS): one-year and two-year programs

« Hitotsubashi University: two-year program

« International University of Japan (IUJ):
two-year program

« University of Tokyo (UTokyo): two-year program

All subjects, including the thesis component, are taught
entirely in English.

The universities offer programs for JISPA scholars designed
to equip scholars to engage in macroeconomic policy
dialogue at the international level. All of the programs have
a strong macroeconomic oriented focus, with core courses

offered in macroeconomic and financial theory and policies.

In addition, the programs offer optional subjects that will
help scholars pursue their particular interests and research

The JISPA will influence my future
career as a policy expert, and then, will
make a contribution to develop my
organization indirectly, and my country
into a prosperous one.
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agenda. All programs contain a thesis or research paper
component that will allow the student to develop policy
research skills.

The partnership universities have been selected for their
strong program content and excellent teaching faculties, but
have different strengths and characteristics. Applicants are
therefore urged to study the contents of the programs,
together with the “Skills to be Attained,” offered

by each university carefully before applying, as the
application must indicate which university they wish

to enroll in.

The application deadline for the partnership track

is December 1, 2017. After an initial screening of
applications, selected candidates will be contacted by the
IMF to arrange an interview, which is typically done in
their countries with representatives from the partnership
universities. A math and/or English examination may

also be administered at this time. The final selection

will be made on the basis of the interview, math and
English competencies, the application form, and any other
supplementary information.

The JISPA has really helped to build the human capacity of my
organization. | can now help my colleagues in conducting
socio-economic research by applying some economic theory
and econometric models and many other things.
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The Japan-IMF Scholarship Program (JISPA)
Partnership Universities: Program Descriptions

National Graduate Institute for Policy Studies (GR

GRIPS is a graduate school specializing on education and
research in the area of policy studies, located in Roppongi,
one of the trendiest cultural and international districts in

the heart of Tokyo. GRIPS was established in 1997 by the
Japanese government, with aims to produce first-class policy
makers for 21st century and conduct cutting-edge researches
on policy studies. Economics, Political Science, International
Relations, Public Administration, Operation Research and
Social Engineering comprise major academic disciplines of
the university.

The predecessor of GRIPS was the Graduate School of Policy
Sciences established in 1977 at Saitama University, the first
graduate school for policy studies in Japan.

Based on research outputs and impacts, the economics group
at GRIPS was ranked Second in Japan and Tenth among public
policy schools in the world (RePEc, May 2017).

Macroeconomic Policy Programs

For JISPA scholars, GRIPS offers One year Macroeconomic
Policy Program and Two year Macroeconomic Policy Program
(MEP). One year MEP requires 34 credits for graduation

and grants a Master of Public Policy or a Master of Public
Economics; Two year MEP requires 44 credits and grants a
Master of Arts in Public Economics. Qualified candidates with
strong competency who are higly motivated to complete an
intensive one year program are encouraged to apply for One
year MEP. Qualified candidates who have flexible working
schedules, willing to devote more time to thesis writing, and
have a desire to develop more advanced analytical skills, are
welcomed to Two year MEP.

The MEP is a professionally oriented program designed
to train modern macroeconomic policy makers and

professionals who need to understand macroeconomic
fluctuation and the roles of monetary and fiscal policies

in domestic and global economies. It values education in
principles and theories of macroeconomics, combining
rigorous training in analytical and quantitative methods w
emphasis on macroeconomic policy analysis, design, and
implementation.

Itis a program developed from the successful tradition of
Transition Economy Program, a partner of JISPA since the
inception of the scholarship program.

The Faculty

The MEP is supported by full time faculty and visiting
lectures. About 20 full time faculty members consist of the
core faculty of the program. The core faculty includes not
only Japanese professors, but also international scholars.
Faculty at GRIPS include both members with solid academ
trainings and outstanding publication records as well as
practitioners with extensive experiences in civil services an
public policy management. All of them are committed to
educating new generational of policy makers and have rict
experiences in teaching and thesis supervisions.

The Curriculum

The curricula consist of four components: required courses,
policy paper (One year Program)/thesis (Two year Program)
recommended courses, and elective courses. The required
courses, which include Macroeconomics, Microeconomics,
and Econometrics, provide solid training in principles and
theories of economics and develop practical analytical skill
for designing and evaluating macroeconomic policies.

The variety of recommended and elective courses gives
students the chance to further advance their analytical and
quantitative skills as well as to develop their specialization
in specific areas of interests, such as monetary policy, fiscal
policy, international trade, and financial markets.



Required Courses

Students of Macroeconomic Policy Programs must

take the following seven courses: Macroeconomics |, II;
Microeconomics |, II; International Finance, Introduction
to Applied Econometrics, and Introduction to Public
Policy Studies.

Policy Paper/Thesis

One year MEP students are required to write a policy paper (4
credits); Two year MEP students are required to write a master
thesis (8credits). Both policy paper and thesis writings will be

supervised by core faculty members with thesis seminars.

Recommended Courses

Recommended courses include quantitative analysis courses
such as Applied Time Series Analysis for Macroeconomics,
Introduction to Policy Evaluation, Mathematics for Economic
Analysis, Statistics, Quantitative Social Systems Analysis, and
Cost Benefit Analysis | &ll.

Students may also choose from courses covering a wide
range of disciplines such as Accounting and Financial
Management, Empirical Finance, Financial Economics,
Monetary Economics, International Trade, Public Expenditure
Management, Development Economics, Labor Economics,
Game Theory, and Japanese Economy.

Advanced Courses in Economics

Students with exceptional qualifications and capacities have
opportunities to take advanced courses offered to Ph.D.
candidates of the Policy Analysis Program.

GRIPS Forums and Seminars in Frontiers

of Economics Research

The bi-weekly GRIPS forum provides an excellent
opportunity for students to understand major economic
and political issues in Japan and the world. The weekly
economic seminars open students’ eyes to the frontier of
economic research.

Please see page 11 for a complete course listing.

Qualifications

Candidates must hold a Bachelor's degree from a recognized/

accredited university and must satisfy the English language ’
requirements with a minimum TOEFL score of 550 (iBT 79)

or IELTS 6.0. A strong undergraduate background and/or
evidence of experiences with public policy issues in economic
management are also required.

Facilities

GRIPS offers all necessary facilities for students. The GRIPS
library maintains an excellent collection of books, journals,
databases, and reference materials. Wireless internet access
is available on campus. On-campus facilities also include
afitness center, auditorium, conference rooms, individual
study rooms, and a health clinic staffed with an English
speaking nurse and doctor.

Accommodation is provided in GRIPS International House in
Nakano, the Tokyo International Exchange Center in Odaiba,
Misato Housing Complex in Saitama Prefecture, or in private
apartments recommended by the GRIPS Student Office.

Further information on the program can be found on the GRIPS
website at http://www.grips.ac.jp/en.

“The Macroeconomic Policy Program (MEP) at GRIPS
provides macroeconomic policy makers the ability
to guide the economy to stable and sustained
growth. Many of our graduates are currently
playing leadership roles in the public sector such as
government ministries and central banks. Join the
MEP and get a boost in your career-it's your turn to
change your country for the better!

Junichi Fujimoto

Program Director and Associate Professor,
Macroeconomic Policy Program, GRIPS”




Hitotsubashi University

Founded in 1875, Hitotsubashi University is a leading
university in economics and business in Japan. Today, it has
four departments, seven graduate schools, and two research
institutes, covering the fields of business, economics, law,
and social sciences. It has an enrollment of approximately
6,000 undergraduate and graduate students, and a faculty
and staff of over 600.

Master of Public Policy (Public Economics)
Asian Public Policy Program, School of
International and Public Policy

For JISPA scholars, Hitotsubashi University offers the
two-year Asian Public Policy Program (APPP) at the School
of International and Public Policy, leading to the degree of
Master of Public Policy (Public Economics). The program
targets young professionals in Asian governments, central
banks and other policy-related organizations. The APPP
has been and continues to be an important stepping-
stone for such individuals to become fully-fledged fiscal
or financial economists, economic planners, policy analysts,
and policymakers in their governments as well as in
international organizations.

The course distinguishes itself from other graduate programs
offered in the public policy area with its strong focus on
economic policy, with almost all of the required and elective
courses structured around economics and its applications

to policy. The program aims to equip its graduates with the
knowledge and skills to analyze and develop policies against
a sound knowledge of economic theory.

The Program is also especially attractive for the personalized
attention it provides to the students. The class sizes are quite
small - at most around 15-18, and each full-time faculty
supervises around 4-5 students per annual intake, and is able
to give close guidance to their academic undertakings. The
small size of the Program also allows students to build strong
ties with their fellow students, which can last a lifetime, and
will be a valuable asset in his/her career.

The Faculty

The Asian Public Policy Program's core faculty comprises
full-time teaching staff who combine Ph.D. degrees from toj
US and UK universities with professional working experienc
at policy institutions including the IMF, World Bank, Bank
of Japan, and Japan's Ministry of Finance and the Financial
Services Agency. In addition to the core faculty, lectures are
given by academics with outstanding reputations from the
Graduate School of Economics of Hitotsubashi University as
well as by leading professionals with practical experience
from public and private sector institutions. Current Visiting
Professors include those from Harvard University’s Kenned)
School of Government and National University of Singapore

The Curriculum

The curriculum focuses on economic policy design and
analysis, and is conducted entirely in English. The curricului
consists of core theory courses, fiscal and regulatory policy,
monetary and financial policy, workshops on current topics
special intensive courses, and weekly seminars.

A strong emphasis is placed on seminar work and the
master’s thesis. Seminar work is a long-standing tradition
of Hitotsubashi University, where a small group of student
work together under the guidance of the academic advisor
to discuss economic and policy issues as well as develop
and discuss their prospective thesis. The thesis is a requires
element of the course and provides an opportunity for
students to apply their knowledge and skills acquired from
the course to analyze real-world policy issues. A total of
44 credits and the submission of a thesis are required for
the degree.

Those students who wish to pursue doctoral courses in the
future, or who have specialized interest in non-economic
area of public policy, they may, with the advice and conser
of their supervisors, take advanced courses offered by the
Graduate School of Economics or by the Global Governanc
Program of the School of International and Public Policy.







